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7KH� 'HSDUWPHQW� RI� 6FLHQFH� DQG�
7HFKQRORJ\� 5HJLRQDO� 2IILFH� 1R��
9,,,� LQ� FROODERUDWLRQ� ZLWK� 5,$7)-��
DQG� 57)-�� UHFHQWO\� ODXQFKHG� WKH�
RQOLQH� SRUWDO� FDOOHG� ³%DOLN� -�
2WVR�SK´�� ODVW�-XO\����������DW� WKH�
(PHUJHQF\� 2SHUDWLRQ� &HQWHU�
�(2&��RI�2&'�9,,,�� ORFDWHG�DW��WKH�
&&$� %XLOGLQJ�� /H\WH� 3DUN� +RWHO��
7DFOREDQ�&LW\�� 

%DOLN-2WVR� SRUWDO� ZDV� GHYHORSHG� E\� WKH�
'HSDUWPHQW� RI� 6FLHQFH� DQG� 7HFKQRORJ\� 5HJLRQDO�
2IILFH�1R��9,,,��'267�9,,,��KHDGHG�E\�LWV�5HJLRQDO�
'LUHFWRU� (QJU�� (UQHVWR� 0�� *UDQDGD� XSRQ� WKH�
UHTXHVW�DQG�DXWKRULW\�JLYHQ�E\�WKH�MRLQW�5,$7)�DQG�
57)��7KH�SXUSRVH�RI� WKLV� LQIRUPDWLRQ�V\VWHP� LV� WR�
GRFXPHQW� DQG� PRQLWRU� DOO� UHWXUQLQJ� UHVLGHQWV� LQ�
(DVWHUQ� 9LVD\DV�� 7KLV� LV� WR� PDNH� VXUH� WKDW� DOO�
UHWXUQHHV� DUH� VWULFWO\� IROORZLQJ� WKH�PDQGDWRU\� VHOI�
TXDUDQWLQH�GLUHFWLYH�RI�WKH�,$7)�� 

'LUHFWRU� *UDQDGD� PHQWLRQHG� LQ� KLV� RSHQLQJ�
PHVVDJH�WKDW�'267�9,,,�DFFHSWHG�WKH�FKDOOHQJH�LQ�
FUHDWLQJ�D�GDWDEDVH� IRU�GRFXPHQWLQJ� WKH�VWDWXV�RI�
UHWXUQLQJ� LQGLYLGXDOV� LQ� WKH� UHJLRQ� ZKLFK� WKHQ�
PDWHULDOL]HG� LQWR� WKH� � GHYHORSPHQW� RI� WKH� RQOLQH�
SRUWDO�NQRZQ�DV�WKH��%DOLN-2WVR�3+�� 

2IILFH� RI� WKH� &LYLO� 'HIHQVH� 5HJLRQ� �� '550�
'LYLVLRQ� &KLHI� 5H\� *R]RQ� ZKR� UHSUHVHQWHG� WKH�

2&'� 9,,,� 5HJLRQDO� 'LUHFWRU� /RUG� %\URQ�
7RUUHFDULRQ�� HQFRXUDJHG� DOO� /*8V� WR�
KHOS� LQ� SRSXODWLQJ� WKH� SRUWDO� ZLWK� DOO�
QHFHVVDU\�GDWD� LQ�RUGHU� IRU�HYHU\RQH� WR�
DFFHVV�UHOLDEOH�LQIRUPDWLRQ� 

%DOLN-2WVR�3+� SURYLGHV� LQIRUPDWLRQ� RI�
WKH�WRWDO�QXPEHU�RI�UHWXUQLQJ�UHVLGHQWV�LQ�
5HJLRQ����7KH�EDVLV�RI�WKHVH�LQIRUPDWLRQ�

DUH� JDWKHUHG� IURP� WKH� IRUPV�DFFRPSOLVKHG� E\� WKH�
UHWXUQLQJ� UHVLGHQWV� SULRU� WR� WKHLU� GHSDUWXUH�� ,W� DOVR�
FRQWDLQV� D� PDS� WKDW� VKRZV� PDUNHUV� IRU� HYHU\�
UHWXUQLQJ� UHVLGHQW� DV� ZHOO� DV� D� VXPPDU\� ZKLFK�
LQGLFDWHV�WKH�WRWDO�QXPEHU�IRU�HDFK�SURYLQFH�LQ�WKH�
UHJLRQ� 

7KH� GHYHORSPHQW� RI� WKH� %DOLN-2WVR�SK� SRUWDO� LV�
DQRWKHU� PLOHVWRQH� IRU� (DVWHUQ� 9LVD\DV� DV� WKH�
GHPDQG� IRU� WKHVH� NLQGV� RI� WHFKQRORJLHV� EHFRPH�
SURPLQHQW�LQ�RXU�QDWLRQ¶V�FXUUHQW�VLWXDWLRQ��:LWK�WKH�
LQFUHDVLQJ� QXPEHU� RI� ORFDOO\-VWUDQGHG� LQGLYLGXDOV�
�/6,V��� 2YHUVHDV� )LOLSLQR� :RUNHUV� �2):V��� %DOLN�
3URELQV\D� DQG� %DOLN� 3DJ-DVD� �%3��� SURJUDP�
EHQHILFLDULHV� DUULYLQJ� LQ� WKH� UHJLRQ�� WKLV�
DGYDQFHPHQW�ZRXOG�EH�RI�JUHDW�KHOS�LQ�ILJKWLQJ�WKH�
VSUHDG�RI�&29,'-���� 

%\��)HUQDQGR�'��%X]RQ�,,,��'267�9,,, 

'267�9,,,�GHYHORSV�³%DOLN-2WVR´�RQOLQH�SRUWDO�WR�
PRQLWRU�UHWXUQLQJ�UHVLGHQWV�LQ�(DVWHUQ�9LVD\DV 

w.�dʭ]�0C]0�� 

2IILFLDO�/DXQFKLQJ�RI�WKH�%DOLN-2WVR�SK�SRUWDO�
VSHDUKHDGHG�E\�5HJLRQDO�'LUHFWRUV�RI�QDWLRQDO�

JRYHUQPHQW�DJHQFLHV�LQ�(DVWHUQ�9LVD\DV 
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�K^d�s///�ŚĂƐ�ŝƚƐ�ŶĞǁ�ZĞŐŝŽŶĂů��ŝƌĞĐƚŽƌ 
'HSDUWPHQW�RI�6FLHQFH�DQG�7HFKQRORJ\�5HJLRQDO�2IILFH�9,,,��'267�9,,,��KDV�LWV�QHZ�5HJLRQDO�'LUHFWRU�� 

(QJU��(UQHVWR�0��*UDQDGD�ZLOO�QRZ�OHDG�WKH�'267�9,,,� LQ�EULQJLQJ�VFLHQFH�FORVHU� WR� WKH�SHRSOH�RI�(DVWHUQ�
9LVD\DV��WKH�SRVW�SUHYLRXVO\�KHOG�E\�(QJU��(GJDUGR�0��(VSHUDQFLOOD��ZKR�UHWLUHG�IURP�RIILFH�ODVW�$XJXVW������ 

*UDQDGD�ZDV�WKH�IRUPHU�$VVLVWDQW�5HJLRQDO�'LUHFWRU�IRU�7HFKQLFDO�2SHUDWLRQV�RI�'267�9,,,�DQG�KDV�EHHQ�LQ�
WKH�DJHQF\�VLQFH�������'267�6HFUHWDU\�)RUWXQDWR�7��GH�OD�3HxD�DGPLQLVWHUHG�WKH�2DWK�RI�(QJU��*UDQDGD�DV�
WKH�QHZ�5HJLRQDO�'LUHFWRU�RQ�0DUFK�������� 

+H� KDV� DOVR� EHHQ� WKH� 'LUHFWRU� RI� WKH� (DVWHUQ� 9LVD\DV� +HDOWK� 5HVHDUFK� DQG� 'HYHORSPHQW� &RQVRUWLXP�
�(9+5'&��VLQFH�0D\�������7KH�'267�6DPDKDQ�QJ�,NDXXQODG�QJ�PJD�.DZDQL�QJ�$JKDP�DW�7HNQRORKL\D��6,.$7��HOHFWHG�KLP�DV�RQH�RI�WKH�
%RDUG�RI�'LUHFWRUV�LQ�������ZKLFK�KH�KHOG�XS�WR�WKH�SUHVHQW��+H�LV�DOVR�WKH�FXUUHQW�&KDLUSHUVRQ�RI�WKH�5HJLRQDO�5HVHDUFK��'HYHORSPHQW�DQG�
,QQRYDWLRQ�&RPPLWWHH��55',&��XQGHU�WKH�5HJLRQDO�'HYHORSPHQW�&RXQFLO�RI�5HJLRQ�9,,,��5'&-���� 

+H�ILQLVKHG�KLV�%DFKHORU�RI�6FLHQFH� LQ�&LYLO�(QJLQHHULQJ�DW�WKH�WKHQ�/H\WH�,QVWLWXWH�RI�7HFKQRORJ\��QRZ�(DVWHUQ�9LVD\DV�6WDWH�8QLYHUVLW\���
7DFOREDQ�&LW\�LQ�������+H�DOVR�HDUQHG�KLV�%DFKHORU�RI�/DZV�DW�WKH�-XVWLFH�5RPXDOGH]�/DZ�&ROOHJH��7DFOREDQ�&LW\�LQ�������+H�ILQLVKHG�KLV�
0DVWHU�LQ�0DQDJHPHQW�DW�WKH�3DORPSRQ�,QVWLWXWH�RI�7HFKQRORJ\�LQ�WKH�\HDU�������3UHVHQWO\��KH�KDV�DQ�RQ-JRLQJ�GLVVHUWDWLRQ�IRU�KLV�'RFWRU�RI�
0DQDJHPHQW�DW�WKH�/H\WH�1RUPDO�8QLYHUVLW\��7DFOREDQ�&LW\��/DVW�6HSWHPEHU����������KH�ZDV�FRQIHUUHG�WKH�GHJUHH�RI�-XULV�'RFWRU� 

.QRZQ�DQG�ORYHG�LQ�WKH�'267�6\VWHP��KH�LV�HYLGHQWO\�FOHYHU��JHQHURXV��DSSURDFKDEOH�DQG�KDQGV-RQ�LQ�OHDGLQJ�WKH�'267�9,,,�LQ�DFKLHYLQJ�
WKH�'HSDUWPHQW¶V�0LVVLRQ�DQG�9LVLRQ��DQG�LV�KLJKO\�FRPPLWWHG�LQ�GLUHFWLQJ�WKH�RUJDQL]DWLRQ�LQ�FDUU\LQJ-RXW�6	7�VHUYLFHV�WR�WKH�SHRSOH�LQ�WKH�
UHJLRQ�� 

7KH�FXUUHQW�QDWLRQDO�SXEOLF�KHDOWK�HPHUJHQF\�EURXJKW�DERXW�E\�WKH�&29,'-���SDQGHPLF�EULQJV�D�ELJ�FKDOOHQJH�EXW�DOVR�DQ�RSSRUWXQLW\� WR�
LPSOHPHQW� DQG� FRQWULEXWH� VROXWLRQV� WR� FULWLFDO� LVVXHV� EHQHILFLDO� QRW� MXVW� WR� '267� 9,,,� HPSOR\HHV�� EXW� DOVR� UHJLRQ-ZLGH� DQG� QDWLRQZLGH�
FRQVLGHULQJ�WKDW�KH�LV�DOVR�DQ�DFWLYH�PHPEHU�RI�WKH�+HDOWK�&OXVWHU�RI�WKH�5HJLRQDO�,QWHU-$JHQF\�7DVN�)RUFH��,$7)���+H�LV�DOVR�DW�WKH�IRUHIURQW�
LQ�WKH�GHYHORSPHQW�RI�%DOLN-2WVR�5HWXUQLQJ�5HVLGHQWV�LQ�5HJLRQ�9,,,��DPRQJ�RWKHUV��%\��&DUO\Q�3��5RVDGD��'267�9,,, 

'267�9,,,�MRLQV�35/(&�FRQYHUJHQFH�DFWLYLW\�LQ�6RXWKHUQ�/H\WH 
%\��0DUN�$QWKRQ\�'HJDPR��367&�6RXWKHUQ�/H\WH 

7KH�'HSDUWPHQW�RI�6FLHQFH�DQG�7HFKQRORJ\�5HJLRQDO�2IILFH�1R��9,,,� �'267����
WKURXJK�LWV�3URYLQFLDO�6FLHQFH�DQG�7HFKQRORJ\�&HQWHU�LQ�6RXWKHUQ�/H\WH�ZDV�RQH�
RI� WKH� YDULRXV� JRYHUQPHQW� DJHQFLHV� ZKLFK� SDUWLFLSDWHG� LQ� WKH� WKUHH-GD\�
FRQYHUJHQFH� DFWLYLW\� RI� WKH� 3RYHUW\� 5HGXFWLRQ�� /LYHOLKRRG� DQG� (PSOR\PHQW�
&OXVWHU��35/(&��DQG�WKH�%DVLF�6HUYLFHV�&OXVWHU�RI�WKH�3URYLQFLDO�7DVN�)RUFH�WR�
(QG�/RFDO�&RPPXQLVW�$UPHG�&RQIOLFW��37)-(/&$&��KHOG�RQ�$XJXVW���-���������
DW�%UJ\��.DXVZDJDQ��%UJ\��%HQLW��%UJ\��0LODJURVR��DQG�%UJ\��.DKXSLDQ�LQ�6RJRG��
6RXWKHUQ�/H\WH��7KH�DFWLYLW\�ZDV�GXEEHG�DV�³/RNDO�6HUELV\R�&DUDYDQ�DQG�*UDQG�
3XORQJ-SXORQJ´�� 0DMRU� '267� SURJUDPV� ZHUH�
SURPRWHG� WR� WKH� ORFDO� UHVLGHQWV� DQG� DVVRFLDWLRQV�
VXFK�DV� WKH�*,$��8QGHUJUDGXDWH�DQG�-XQLRU� /HYHO�
6FLHQFH�6FKRODUVKLSV��L):'�3+�DQG�6(783� 

7KH� FRQVXOWDWLYH� GLDORJXH� ZDV� DQ� RSSRUWXQLW\� WR�
EULQJ�WKH�GLIIHUHQW�DJHQFLHV¶�SURJUDPV�DQG�VHUYLFHV�
WR� WKH� DIRUHPHQWLRQHG� FRPPXQLWLHV� WR� DVVLVW� WKHLU�
FRQVWLWXHQWV� LQ� WKHLU� HFRQRPLF� DQG� GHYHORSPHQW�
QHHGV�� 6RPH� RI� WKH� QHHGV� LGHQWLILHG� LQ� WKH� IRXU�
EDUDQJD\V� ZHUH� VNLOOV� WUDLQLQJ�� OLYHOLKRRG�
RSSRUWXQLWLHV�� LQWHUYHQWLRQV� WR� WKHLU� FRPPXQLW\¶V�
FRPPRGLW\� SURGXFWLRQ�� IDUP-WR-PDUNHW� DQG� DFFHVV�
URDGV��SRRU�RU�ODFN�RI�PRELOH�SKRQH�UHFHSWLRQ��DQG�
ORDQ�RSSRUWXQLWLHV�IRU�WKH�IDUPHUV��7KHVH�HFRQRPLF�
DQG� GHYHORSPHQW� QHHGV� ZHUH� UHVSRQGHG� ZLWK� WKH�
FRPPLWPHQWV� RI� WKH� GLIIHUHQW� QDWLRQDO� JRYHUQPHQW�
DJHQFLHV�DQG�SURYLQFLDO�JRYHUQPHQW�RIILFHV� 

,Q� FRQMXQFWLRQ� ZLWK� WKH� ORFDO� FDUDYDQ� ZDV� WKH�
ODXQFKLQJ� RI� 3URMHFW� $..$3� �$JULNXOWXUD� DW� .DVDQD\DQ� 7XQJR� VD� .DXQODUDQ� DW�
3DQJNDSD\DSDDQ�� LQ�ZKLFK�D� FHUHPRQLDO� VLJQLQJ� RI� WKH�&RYHQDQW� RI� 6XSSRUW�ZDV�
GRQH�� �7KH�VDLG�SURMHFW�DLPV� WR� WUDQVIRUP� WKH� LGHQWLILHG�EDUDQJD\V� LQWR� LQWHJUDWHG�
IRRG�SURGXFWLRQ�VLWHV�� WR�GHYHORS�VHOI-UHOLDQW�� UHVLOLHQW�DQG�VXVWDLQDEOH�FRPPXQLWLHV�
WKURXJK�OLYHOLKRRG�DQG�LQFRPH�RSSRUWXQLWLHV��DQG�WR�DWWDLQ�IRRG�VHFXULW\� 

7KH�DFWLYLW\�ZDV�VSHDUKHDGHG�E\� WKH�FXUUHQW�3URYLQFLDO�35/(&�&KDLUPDQ��7(6'$-6RXWKHUQ�/H\WH�� LQ�FRRUGLQDWLRQ�ZLWK� WKH���WK� ,QIDQWU\�
%DWDOOLRQ�RI�WKH�3KLOLSSLQH�$UP\� 
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%\��9HURQLFD�$��/DJXLWDQ��'267-367&��1RUWKHUQ�6DPDU 

,Q�WKH�PRUQLQJ�RI�$XJXVW�����������YDULRXV�JRYHUQPHQW�DJHQFLHV�GLG�FRDOHVFH�DW�
7(6'$-/DV� 1DYDV� $JUR� ,QGXVWULDO� 6FKRRO� WR� ZLWQHVV� DQG� SDUWDNH� LQ� WKH�
FHUHPRQLDO� ODXQFKLQJ� RI� WKH� ³3URMHFW� */$'<6´�� JUDFHG� DQG� OHG� E\� QRQH� RWKHU�
WKDQ� WKH� 'LUHFWRU� *HQHUDO� RI� WKH� 7HFKQLFDO� (GXFDWLRQ� DQG� 6NLOOV� 'HYHORSPHQW�
$XWKRULW\��7(6'$���6HFUHWDU\�,VLGUR�6��/DSHxD� 

$V�LQWURGXFHG�E\�7(6'$-��5HJLRQDO�'LUHFWRU�'DQWH�-��1DYDUUR��6HF��/DSHxD�ZDV�
GHVLJQDWHG� E\� 3UHVLGHQW� 5RGULJR� 5RD� 'XWHUWH� DV� WKH� 3RYHUW\� 5HGXFWLRQ��
/LYHOLKRRG� DQG� (PSOR\PHQW�&OXVWHU� �35/(&�� KHDG� WR� VXSSRUW� ([HFXWLYH�2UGHU�
���RWKHUZLVH� NQRZQ� DV�DQ� DFW� LQVWLWXWLRQDOL]LQJ� WKH�ZKROH-RI-QDWLRQ�DSSURDFK� LQ�
DWWDLQLQJ� SHDFH�� FUHDWLQJ� D� QDWLRQDO� WDVN� IRUFH� WR� HQG� ORFDO� FRPPXQLVW� DUPHG�
FRQIOLFW��17)-(/&$&��DQG�GHYHORSPHQW�RI�DQ�LQVXUUHFWLRQDU\-RULHQWHG�FRPPXQLW\�
LQWR�D�UHVLOLHQW�DQG�SUROLILF�RQH����� 

$FFRUGLQJ� WR�6HF�� /DSHxD�� WKH�35/(&� LV� D� FRQYHUJHQFH� RI� GLIIHUHQW� DJHQFLHV��
QRW�RQO\�7(6'$�EHFDXVH�LW�ZLOO�RQO\�JLYH�WUDLQLQJ�EXW�RWKHU�LQSXWV�ZLOO�EH�SURYLGHG�
E\�WKH�PHPEHUV�RI�WKH�FOXVWHU�VXFK�DV�'$��'$5��'7,��'267�DQG�RWKHU�PHPEHU�
DJHQFLHV��WKURXJK�WKHLU�UHVSHFWLYH�SURJUDPV�DQG�VHUYLFHV�� 

3URMHFW�*/$'<6�RQ�WKH�RWKHU�KDQG��ZKLFK�VWDQGV�IRU�*DQDS�QD�6HUELV\R�/DEDQ�
VD�.DKLUDSDQ��$JULNXOWXUD�DW�7HNQRORKL\D��'DJGDJ�QD�.DDODPDQ�DW�.DVDQD\DQ��
<DPDQ� QJ�6DPED\DQDQ�� LV� D� MRLQW� SURMHFW� RI� WKH�35/(&� LQ�1RUWKHUQ�6DPDU� LQ�
KRQRU�RI�WKH�ODWH�'HSXW\�'LUHFWRU�*HQHUDO�*ODG\V�)��5RVDOHV�RI�7(6'$�ZKR�KDLOV�
IURP�6DQ�-RVH��1RUWKHUQ�6DPDU��6KH�VXFFXPEHG�WR�GHDWK�GXH�WR�&RYLG-���ZKLOH�
RQ�VHUYLFH�LQ�WKH�JRYHUQPHQW�SDUWLFXODUO\�LQ�7(6'$�&HQWUDO�2IILFH� 

7KH�'267-��*,$�LQWHUYHQWLRQ�WR�WKH�DERYH-PHQWLRQHG�SURMHFW�ZDV�PDGH�SRVVLEOH�
WKURXJK� WKH� ³&RPPXQLW\� (PSRZHUPHQW� WKUX� 6FLHQFH� DQG� 7HFKQRORJ\� �&(67��
3URMHFW� IRU� /DV� 1DYDV�� 1RUWKHUQ� 6DPDU´�� D� '267-�� *,$� �,QWHUQDOO\� 0DQDJHG��
SURMHFW�RI��367&��1RUWKHUQ��6DPDU��IRU��&<�������7ZR�����XQLWV�RI�6FLHQFH�DQG�
7HFKQRORJ\� $FDGHPLF� DQG� 5HVHDUFK-%DVHG� 2SHQO\� 2SHUDWHG� .LRVNV�
�67$5%22.6��ZDV�SURYLGHG�WR�%UJ\��6DQ�0LJXHO�+LJK�6FKRRO�DQG�7(6'$-/DV�
1DYDV�$JUR-,QGXVWULDO�6FKRRO��/1$,6��DV�UHFLSLHQWV�RI�WKLV�WHFKQRORJ\ 

67$5%22.6� LV� WKH� ILUVW� 3KLOLSSLQH� VFLHQFH� DQG� WHFKQRORJ\� GLJLWDO� OLEUDU\� GHVLJQHG� WR� SURYLGH� 6	7-EDVHG� HGXFDWLRQDO� OHDUQLQJ� UHVRXUFHV� LQ�
YDULRXV� IRUPDWV� WR�JHRJUDSKLFDOO\� LVRODWHG�VFKRROV�DQG� ORFDO�JRYHUQPHQW�XQLWV� WKURXJKRXW� WKH�FRXQWU\��6WXGHQWV�� WHDFKHUV�DQG�SDUHQWV�ZLOO�EH�
DEOH�WR�JHW�UHOHYDQW� LQIRUPDWLRQ�VXFK�DV� LQYHVWLJDWRU\�SURMHFWV��.-��� OHDUQLQJ�PDWHULDOV��'267�WHFKQRORJLHV�DQG�RWKHU�SXEOLFDWLRQV�ZLWKRXW� WKH�
QHHG�IRU�LQWHUQHW�FRQQHFWLRQ��2ULHQWDWLRQ�DQG�KDQGV-RQ�WUDLQLQJ�ZLOO�DOVR�EH�FRQGXFWHG�WR�FDSDFLWDWH�WKH�SURMHFW�EHQHILFLDU\� 

$OVR�LQ�DWWHQGDQFH�GXULQJ�WKH�PHULWRULRXV�HYHQW�ZHUH�+RQ��*DU\�0��/DYLQ��WKH�9LFH�*RYHUQRU�RI�WKH�3URYLQFH�RI�1RUWKHUQ�6DPDU��5'�'DQWH�-��
1DYDUUR�RI�7(6'$-���0V��)HOLFLGDG�0��$QLEDQ��2,&�RI�7(6'$�1RUWKHUQ�6DPDU��+RQ��$UOLWR�$��7DQ��0XQLFLSDO�0D\RU�RI�/DV�1DYDV��1RUWKHUQ�
6DPDU�ZLWK�+RQ��9LFH-0D\RU�0LQGD�0��7DQ��&RO��/RZHOO�5��7DQ��&RPPDQGHU�RI� WKH����UG�%ULJDGH�� � � � �(QJU��9HURQLFD�$��/DJXLWDQ��367'�RI�
'267-367&��1RUWKHUQ�6DPDU��0V��0LPRVD�%��5HJLV��3'�RI�'7,-1632��RWKHU�35/(&�PHPEHUV��0V��$LOHQH�1DOD]RQ-'LD]��3,$-1RUWKHUQ�6DPDU�
0DQDJHU��7(6'$-/1$,6�$GPLQLVWUDWRU�0V��<RODQGD�$��3DMHQDGR�DQG�6WDII��SURMHFW�EHQHILFLDULHV��UHFLSLHQWV�IURP�%UJ\��6DQ�0LJXHO�RI�/DV�1DYDV��
RWKHU�JXHVWV�DQG�YLVLWRUV��� 

 

'267-1RUWKHUQ�6DPDU�WLHV�SDUWQHUVKLS�ZLWK�7(6'$�9,,,�
'XULQJ�WKH�3URMHFW�*/$'<6�ODXQFKLQJ 
%\��9HURQLFD�$��/DJXLWDQ��'267-367&��1RUWKHUQ�6DPDU� 
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7KH� 'HSDUWPHQW� RI� 6FLHQFH� DQG� 7HFKQRORJ\� 5HJLRQDO�
2IILFH� 1R�� 9,,,� LQ� FROODERUDWLRQ� ZLWK� WKH� 3URYLQFLDO� 6	7�
&HQWHU�1RUWKHUQ�6DPDU� VHUYHG�RXW� IXQGV� IRU�'267�*,$�
DPRXQWLQJ� WR�����0LOOLRQ�SHVRV�ZRUWK�RI�SURMHFW� IXQGV� WR�
WKH�3URYLQFH�RI�1RUWKHUQ�6DPDU� WKURXJK� WKH�&RPPXQLW\�
(PSRZHUPHQW� WKUX� 6FLHQFH� DQG� 7HFKQRORJ\� �&(67��
3URJUDP��XQGHU�WKH�+HDOWK�DQG�1XWULWLRQ�,QWHUYHQWLRQ�� 

$� SURMHFW� HQWLWOHG� ³6FLHQFH� DQG� 7HFKQRORJ\� ,QWHUYHQWLRQ�
WR� DGGUHVV� WKH� $QHPLD� ,QFLGHQFH� LQ� WKH� 3URYLQFH� RI�
1RUWKHUQ� 6DPDU´� GHGLFDWHG� WKHVH� IXQGV� IRU� WKH�
HVWDEOLVKPHQW� RI� D� SURFHVVLQJ� IDFLOLW\� IRU� ,URQ� )RUWLILHG�
5LFH��7KLV�ULFH�IRUWLILFDWLRQ�WHFKQRORJ\�LV�GHYHORSHG�E\�WKH�
)RRG�DQG�1XWULWLRQ�5HVHDUFK�,QVWLWXWH�RI�'267�ZKHUH�DQ�
,URQ�5LFH�3UHPL[��D�ULFH-OLNH�NHUQHO�� LV�SURGXFHG�IURP�WKH�
PL[WXUH�RI�ULFH�IORXU��LURQ�IRUWLILFDQW��IRRG�JUDGH��DQG�RWKHU�
LQJUHGLHQWV� XVLQJ� D� WZLQ-VFUHZ� H[WUXGHU� PDFKLQH�� 7KLV�
,URQ�5LFH�3UHPL[�LV�DGGHG�WR�RUGLQDU\�ULFH�LQ�������UDWLR�WR�
SURGXFH� ,URQ� )RUWLILHG�5LFH�ZLWKRXW� FKDQJLQJ� LWV� WH[WXUH��
WDVWH�DQG�DURPD�� ³$QJ�PDJDQGD�VD� WHFKQRORJ\�QD� WR�D\�
ZDODQJ�PDOD-NDODZDQJ�QD�ODVD�DQJ�ELJDV´�VDLG�'LU��0DULR�
9��&DSDQ]DQD�RI�'267-)15,��KHQFH��LW�ZLOO�EH�SDODWDEOH�
HVSHFLDOO\�WR�FKLOGUHQ�� 

7KH�EHQHILWLQJ� FRPPXQLW\� RI� WKH�SURMHFW� LV� WKH�0DLQODQG�
)DUPHUV� 3URGXFHUV� &RRSHUDWLYH� �0$)3&�� RI� %UJ\��
/DZDDQ�� /DRDQJ�� 1RUWKHUQ� 6DPDU�� 7KLV� RUJDQL]DWLRQ� LV�
FRPSRVHG�RI�VL[W\-ILYH������PHPEHUV�����IHPDOHV�DQG����
PDOHV��PDMRULW\�RI�ZKRP�DUH�ULFH�IDUPHUV�DQG�ZLWK�D�IHZ�
ULFH� PLOOHUV� DQG� ULFH� GHDOHUV�� &RPPLWWHG� WR� WKH� 3URMHFW��
WKH� RIILFLDOV� RI� 0$)3&� ZLWK� WKH� PHPEHUV� RI� WKH� %UJ\��
/DZDDQ� &RXQFLO� PHW� '267� 9,,,� DQG� 367&-1RUWKHUQ�
6DPDU� DQG� GLVFXVVHG� WKHLU� SUHSDUDWLRQV� IRU� WKH� SURMHFW��
7KH\�PHQWLRQHG� WKDW� WKH\�KDYH� FRRUGLQDWHG�ZLWK�3/*8-
1RUWKHUQ�6DPDU�IRU�DGGLWLRQDO�5LFH�PLOO�DV�FRXQWHUSDUW�RI�
WKH�SURYLQFH��0RUHRYHU��0U��(QULFR�7��$FHGHUD��WKH�OHDGHU�
RI� WKH� RUJDQL]DWLRQ� SOHGJHG� KLV� DQG� 0$)3&¶V�
FRPPLWPHQW�WR�WKH�VXFFHVV�RI�WKH�SURMHFW� 

:LWK� WKLV� WHFKQRORJ\�� WKH� ,URQ� )RUWLILHG� 5LFH� ZLOO� EH�
DYDLODEOH�LQ�WKH�3URYLQFH�RI�1RUWKHUQ�6DPDU��7KURXJK�WKH�
HIIRUWV� RI� 3URYLQFLDO� 6FLHQFH� DQG� 7HFKQRORJ\� &HQWHU-
1RUWKHUQ� 6DPDU� DQG� LWV� VWURQJ� SDUWQHUVKLS� ZLWK� /*8��
'6:'��DQG�'HS(G��DQG� IXUWKHU�ZLWK� WKH�FRPPLWPHQW� RI�
0$)3&�� DQHPLD� LQFLGHQFH� LQ� WKH� SURYLQFH� ZLOO� QRZ� EH�
DGGUHVVHG�� 

'267��0�ZRUWK�RI�
3URMHFW�ZLOO�
DGGUHVV�WKH�
DQHPLD�SUREOHP�LQ�
1RUWKHUQ�6DPDU�
3URYLQFH 
 
%\��.HQW�0DYULF�%��0DFDULROD 

ZŝĐĞ�&ŽƌƟĮĐĂƟŽŶ��ƋƵŝƉŵĞŶƚ�ĚĞǀĞůŽƉĞĚ�ďǇ��K^d-&EZ/ 

��^d��ŽŽƌĚŝŶĂƚŽƌ͕��ŶŐƌ͘�ZĂŵŝů�d͘�hǇ�;ϮŶĚ�ĨƌŽŵ�ůĞŌͿ�ĂŶĚ�WƌŽǀŝŶĐŝĂů�^Θd��ŝƌĞĐƚŽƌ͕��ŶŐƌ͘�
sĞƌŽŶŝĐĂ��͘�>ĂŐƵŝƚĂŶ�;ϮŶĚ�ĨƌŽŵ�ƌŝŐŚƚͿ�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ�ŽĨ�D�&W��ĚƵƌŝŶŐ�

ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƉƌŽĮůŝŶŐ�ĐŽŶĚƵĐƚĞĚ�Ăƚ�W^d��EŽƌƚŚĞƌŶ�^ĂŵĂƌ 
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'267�9,,,-3&,((5'-668�ODXQFKHV�7%,�–�/$0%$7�WR�
VXSSRUW�ORFDO�HQWUHSUHQHXUV 

%\��)HUQDQGR�'��%X]RQ�,,,��'267�9,,, 

'267� 9,,,� 'LUHFWRU� (UQHVWR� 0�� *UDQDGD� GHOLYHUV�
KLV�PHVVDJH�GXULQJ� WKH�VRIW� ODXQFKLQJ�RI� WKH�7%,-
/$0%$7 

'267�9,,,�'LUHFWRU�(UQHVWR�0��*UDQDGD� �VHFRQG� IURP� OHIW�� � WRJHWKHU�ZLWK�6DPDU�6WDWH�8QLYHUVLW\�
3UHVLGHQW�'U��0DULO\Q�&DUGRVR��ULJKW��GXULQJ�VLJQLQJ�RI�WKH�0HPRUDQGXP�RI�$JUHHPHQW��02$� 

7KH� 6DPDU� 6WDWH� 8QLYHUVLW\� �668��
VSHDUKHGHG� WKH� VRIW� ODXQFKLQJ� RI� WKH��
'267-3&,((5'� )XQGHG� 7HFKQRORJ\�
%XVLQHVV� ,QFXEDWRU� HQWLWOHG� ³/RFDO�
$OOLDQFH� RI� 0DULQH-%DVHG� %XVLQHVVHV�
DQG� )RRG� 7HFKQRORJ\� �/$0%$7�� ODVW�
-XO\�����������DW�WKH�$XGLR�9LVXDO�5RRP��
5HVHDUFK�DQG� ,QQRYDWLRQ�&HQWHU��6DPDU�
6WDWH�8QLYHUVLW\��&DWEDORJDQ�&LW\� 

7%,-/$0%$7� LV� D� SURMHFW� HVWDEOLVKHG� E\�
6DPDU� 6WDWH� 8QLYHUVLW\� �668�� WKURXJK� WKH�
7HFKQRORJ\� %XVLQHVV� ,QFXEDWRU� �7%,��
SURJUDP�RI� WKH�'HSDUWPHQW�RI�6FLHQFH�DQG�
7HFKQRORJ\� –� 3KLOLSSLQH� &RXQFLO� IRU�
,QGXVWU\��(QHUJ\�DQG�(PHUJLQJ�7HFKQRORJ\�
5HVHDUFK� DQG� 'HYHORSPHQW� �'267-
3&,((5'��� ZKLFK� DLPV� WR� FUHDWH� MRE�
RSSRUWXQLWLHV�� GHYHORS� ORFDO� HQWUHSUHQHXUV��
DQG� SURPRWH� SXEOLF-SULYDWH� SDUWQHUVKLSV� LQ�
5HJLRQ� 9,,,� E\� SURYLGLQJ� WKH� QHFHVVDU\�
DVVLVWDQFH� WR� ORFDO� VWDUW-XSV� IRU� WKH�
FRPPHUFLDOL]DWLRQ� RI� WKHLU� SURGXFWV� DQG�
LQQRYDWLRQV� 

6DPDU�6WDWH�8QLYHUVLW\��668��LV�RQH�RI�WKH�
UHFLSLHQWV� RI� WKH� +LJKHU� (GXFDWLRQ�
,QVWLWXWLRQ� 5HDGLQHVV� IRU� ,QQRYDWLRQ� DQG�
7HFKQRSUHQHXUVKLS� �+(,5,7�� SURJUDP�
GHYHORSHG� E\� WKH� '267-3&,((5'� ODVW�
����� LQWHQGHG� WR� KHOS� SUHSDUH� XQLYHUVLWLHV�
LQ� WKHLU� IXWXUH� UROH� DV� 7%,� PDQDJHUV� DQG�
DGPLQLVWUDWRUV� E\� SURYLGLQJ� WKHP� ZLWK�
QHFHVVDU\� VNLOOV� DQG� NQRZOHGJH� QHHGHG� LQ�

UXQQLQJ� WKHLU� RZQ� 7%,¶V�� '267-3&,((5'�
KDV�DOORWWHG�D� WRWDO� VXP�RI�3+3����0LOOLRQ�
IRU� ����-����� XQGHU� WKH� +(,5,7� SURJUDP�
IRU� WKH� HVWDEOLVKPHQW� RI� WKH� QHZ� ��� 7%,V�
LQFOXGLQJ� 668�� EHLQJ� WKH� RQO\� 7%,� LQ� WKH�
5HJLRQ�XQGHU�WKH�VDLG�SURJUDP� 

7KH� VRIW� ODXQFKLQJ� ZDV� DWWHQGHG� E\�
UHSUHVHQWDWLYHV� IURP� VHYHUDO� JRYHUQPHQW�
DQG� QRQ-JRYHUQPHQW� DJHQFLHV� QDPHO\��
(QJU�� (UQHVWR� *UDQDGD�� '267� 9,,,�
5HJLRQDO� 'LUHFWRU�� 0V�� 5XVVHO� 3LOL�� '267-
3&,((5'� FKLHI� WHFKQRORJ\� WUDQVIHU� RIILFHU��
'U�� $OGULQ� 'DULODJ�� &+('� &RPPLVVLRQHU��
&KDLUPDQ-668� %RDUG� RI� 5HJHQWV� �� 'LU��
$UDFHOL� /DUDJD�� '7,-6DPDU� 3URYLQFLDO�
'LUHFWRU�� $WW\�� 'HQQLV� &RVPRG�� &LW\�
$GPLQLVWUDWRU�� 5HSUHVHQWDWLYH� RI� WKH� &LW\�
0D\RU¶V� 2IILFH-&LW\� RI� &DWEDORJDQ�� DQG�
UHSUHVHQWDWLYHV� RI� 3DVDOXERQJ� &HQWHU� DQG�
+L%HV�� 

'U��0DULO\Q�&DUGRVR��668�3UHVLGHQW� LQ�KHU�
RSHQLQJ� UHPDUNV� VDLG�� ³7KHUH� LV� D�QHHG� WR�
HVWDEOLVK�D�IRXQGDWLRQ�RI�LQFOXVLYH�JURZWK��D�
KLJK� WUXVW� DQG� UHVLOLHQW� FRPPXQLW\� DQG� D�
JOREDOO\�FRPSHWLWLYH�NQRZOHGJH�HFRQRP\�E\�
LQFUHDVLQJ� WKH� FRXQWU\¶V� SRWHQWLDO� JURZWK��
7KLV�LV�H[DFWO\�ZKDW�7%,-/$0%$7�LV�–�LW�LV�D�
SRWHQW�DYHQXH�IRU�HFRQRPLF�JURZWK´� 

0V�� 5XVVHO� 3LOL� RQ� WKH� RWKHU� KDQG��
SUHVHQWHG� WKH�7%,� DQG�+(,5,7� SURJUDP�RI�
'267�� ZKHUHLQ� VKH� KLJKOLJKWHG� WKH�

LPSRUWDQFH� RI� KDYLQJ� D� ORFDO� EXVLQHVV�
LQFXEDWRU� DV� ZHOO� DV� WKH� DFFRPSOLVKPHQWV�
RI�WKH�7%,�SURJUDP�VLQFH������ 

7%,-/$0%$7� SURMHFW� OHDGHU�� 'U�� 9LYLDQ�
0R\D� SUHVHQWHG� WKH� SURMHFW¶V� RYHUYLHZ�
LQFOXGLQJ� WKH� 7%,-/$0%$7¶V� RIILFLDO� ORJR��
ZKDW� WKH\� DUH� ZRUNLQJ� RQ�� YLVLRQ�� PLVVLRQ�
DQG�FRUH�YDOXHV�� WKHLU� WHDP��SURJUDPV�DQG�
VHUYLFHV��DQG�WKHLU�LQFXEDWHHV�DQG�SDUWQHUV� 

3UHVHQWO\�� WKH� 668� 7%,-/$0%$7� KDV� D�
WRWDO�RI�QLQH�����LQFXEDWHHV��VL[�����RI�ZKLFK�
DUH� IURP� WKH� IRRG� SURFHVVLQJ� VHFWRU� DQG�
WKUHH� ���� IURP� WKH� ,&7� VHFWRU�� 'XULQJ� WKH�
LQWURGXFWLRQ� RI� WKH� 7%,-/$0%$7�
LQFXEDWHHV�� HDFK� VWDUW-XS� UHSUHVHQWDWLYH�
SUHVHQWHG� WKH� LQQRYDWLRQV� LQ� WKHLU�SURGXFWV�
DQG�VHUYLFHV�� 

'LUHFWRU� *UDQDGD�� LQ� KLV� PHVVDJH�
FRQJUDWXODWHG�6DPDU�6WDWH�8QLYHUVLW\�IRU�LWV�
VXFFHVV� LQ� HVWDEOLVKLQJ� WKH� 7%,-/$0%$7���
'LUHFWRU� *UDQDGD� HPSKDVL]HG� WKH�
FRPPLWPHQW� RI� '267� 9,,,� WR� SURYLGH�
WHFKQLFDO� FRQVXOWDQF\� VHUYLFHV� WR� 7%,-
/$0%$7� SDUWLFXODUO\� WR� WKH� LFXEDWHHV��
/LNHZLVH�� 'LUHFWRU� *UDQDGD� SURYLGHG�
LQIRUPDWLRQ� DERXW� WKH� '267� 9,,,¶V� SURMHFW�
RQ� WKH� HVWDEOLVKPHQW� RI� VHQVRU\� DQDO\VLV�
ODERUDWRU\� RI� ZKLFK� 7%,-/$0%$7�
LQFXEDWHHV� FDQ� EH� DVVLVWHG� WKURXJK� WKH�
VHQVRU\� WHVWLQJ� RI� WKHLU� SURGXFWV� KHQFH�
LQFUHDVLQJ�LWV�PDUNHW�DFFHSWDELOLW\� 
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International renowned College Pinoy 
Faculty inspires Region VIII’s S&T 
Scholars 
%\���(YHO\Q�%��7DEODQWH��3K'��'267�9,,, 

 
2Q�-XQH����������7KH�'HSDUWPHQW�RI�6FLHQFH�DQG�7HFKQRORJ\�5HJLRQDO�
2IILFH�9,,,��'267�9,,,��LQ�FRRSHUDWLRQ�ZLWK�WKH�6FLHQFH�(GXFDWLRQ�,QVWLWXWH�
�6(,��FRQGXFWHG�DQ�HQULFKLQJ�DQG�PRWLYDWLQJ�ZHELQDU�HQWLWOHG� ³6HPLQDU-
:RUNVKRS� RQ� 3HUVRQDO� ([FHOOHQFH� DQG� &UHDWLQJ� D� &9� WKDW� 6WDQGV�
2XW� IRU� '267� 6FKRODUV� LQ� (DVWHUQ� 9LVD\DV´�� 7KH� REMHFWLYH� ZDV� WR�
QXUWXUH�WKH�\RXWK�WR�EHFRPH�HIIHFWLYH�LQVWUXPHQWV�RI�XQLI\LQJ�FKDQJH�DQG�
WR�PROG�D�JHQHUDWLRQ�RI�KRQHVW�DQG�UHVSRQVLEOH�OHDGHUV�� 

'267�9,,,�5HJLRQDO�'LUHFWRU��(QJU��(UQHVWR�0��*UDQDGD�� LQ�KLV�ZHOFRPH�
PHVVDJH�� JDYH� HPSRZHULQJ� DQG� QXUWXULQJ�ZRUGV� WR� WKH� VFKRODUV�� ZKLOH�
'U�� -RVHWWH� 7�� %L\R�� '267� 6(,� 'LUHFWRU�� PDVVLYHO\� LQVSLUHG� WKH�
VFKRODUV�LQ�KHU�WDON� 

7KH�UHVRXUFH�SHUVRQ��'U��5H[�%��%DFDUUD��+HDG�IRU�)DFXOW\�'HYHORSPHQW�
LQ�WKH�$PHULFDQ�&ROOHJH�RI�'XEDL�� LV�DQ�LQVSLUHU�RI�WKH�VWXGHQWV��+H�ZDV��
FRQVLVWHQWO\�UDWHG�DV�DQ�H[FHOOHQW�SURIHVVRU�E\�WKH�PXOWL-FXOWXUDO�VWXGHQWV�
IRU����\HDUV�LQ�D�URZ��DQG�KDLOHG�DV�WKH�PRVW�LGHDO�SURIHVVRU�DQG�WKH�PRVW�
GHFRUDWHG�HGXFDWRU� LQ� WKH�8QLWHG�$UDE�(PLUDWHV��'U��%DFDUUD�LV�D�QDWLYH�
6DPDUQRQ�FRPLQJ�IURP�-LDERQJ��6DPDU� 

,Q�DWWHQGDQFH�ZHUH�VHYHQW\-ILYH������\RXQJ�JRYHUQPHQW�VFKRODUV��0DQ\�
RI� WKHP� DUH�&29,'� ��� YROXQWHHUV� DQG� IURQWOLQHUV�� JLYLQJ� WKHLU� KHDUWV� LQ�
VHUYLFH� WR� WKH� SHRSOH� LQ� QHHG�� 7KH� ZHELQDU� ZDV� IRFXVHG� RQ� 'U�� 5H[�
LQVLJKWV�RQ�SHUVRQDO�H[FHOOHQFH�DQG�VKDULQJ�KLV�NQRZOHGJH�RQ�&XUULFXOXP�
9LWDH�FUHDWLRQ� 

EVHRDC coordinator Dr. Lucia Dauz installed as 2nd 
EVHRDC Director 
%\� 6KHUULH�$QQ�&DQDQXD-/DELG��(9+5'&-58&�0HPEHU� 
7KH�([HFXWLYH�&RPPLWWHH� �(;(&20��RI� WKH�(DVWHUQ�9LVD\DV�+HDOWK�5HVHDUFK�&RQVRUWLXP�
�(9+5'&��HOHFWHG�'U��/XFLD�3��'DX]��IRUPHU�(9+5'&�&RRUGLQDWRU��DV� LWV��QG�&RQVRUWLXP�
'LUHFWRU�HIIHFWLYH�-XO\��������� 
'U��'DX]� WRRN�KHU�RDWK�RI�RIILFH�RQOLQH�DGPLQLVWHUHG�E\� WKH�QHZO\�DSSRLQWHG�'HSDUWPHQW�RI�
6FLHQFH�DQG�7HFKQRORJ\�5HJLRQDO�2IILFH����'267�52���5HJLRQDO�'LUHFWRU�(QJU��(UQHVWR�0��
*UDQDGD� DW� WKH� �QG 4XDUWHU� ([HFXWLYH� &RPPLWWHH� 0HHWLQJ� YLD� =RRP�� 'U�� 'DX]� VXFFHHGV�
(QJU��*UDQDGD��IRUPHU�'267�$VVLVWDQW�5HJLRQDO�'LUHFWRU�IRU�7HFKQLFDO�2SHUDWLRQV��5HJLRQ���
DQG�IRUPHU�(9+5'&�'LUHFWRU��DV�WKH�QHZ�&RQVRUWLXP�'LUHFWRU� 
'U��'DX]�LV�D�6FLHQFH�5HVHDUFK�6SHFLDOLVW�,,�DQG�ZDV�WKH�+HDG�RI�WKH�7HFKQLFDO�&RQVXOWDQF\�
6HUYLFHV� 8QLW� IURP� ����-����� � $V� VXFK�� VKH� DFWV� DV� WKH� 5HJLRQDO� &RRUGLQDWRU� RI� WKH�
0DQXIDFWXULQJ�3URGXFWLYLW\�([WHQVLRQ��03(;��3URJUDP��6KH�DOVR�FRRUGLQDWHV�ZLWK�3URYLQFLDO�

6� 	� 7�&HQWHUV� �367&V�� LQ� WKH� LGHQWLILFDWLRQ� RI� EHQHILFLDULHV� IURP�0LFUR�� 6PDOO� DQG�0HGLXP� (QWHUSULVHV� �060(V�� WR� DYDLO� RI� WKH�03(;�
3URJUDP� �+HU�RWKHU�IXQFWLRQV�LQFOXGH�WKH�VXSHUYLVLRQ�DQG�SURYLVLRQ�RI�7HFKQLFDO�&RQVXOWDQF\�6HUYLFHV�LGHQWLILHG�E\�367&V� �$V�PHPEHU�RI�
WKH�5HYLHZ�DQG�7HFKQLFDO�(YDOXDWLRQ�&RPPLWWHH��57(&���VKH�UHYLHZV�SURSRVDOV�VXEPLWWHG�E\�SURSRQHQWV�LGHQWLILHG�E\�WKH�3URYLQFLDO�6	7�
&HQWHUV� 

)RU� 'U�� 'DX]�� VWUHQJWKHQLQJ� DQG� PDLQWDLQLQJ� D� VWURQJ� SDUWQHUVKLS� ZLWK� WKH� 'HSDUWPHQW� RI� +HDOWK� DQG� RWKHU� (9+5'&� PHPEHU�
LQVWLWXWLRQV�LQ�WKH�LPSOHPHQWDWLRQ�RI�KHDOWK�UHODWHG�DFWLYLWLHV�LQ�WKH�UHJLRQ�VKRXOG�EH�DPRQJ�LWV�LPPHGLDWH�SULRULWLHV��0RUHRYHU��WR�HQFRXUDJH�
SURPSW�FRPSOHWLRQ�DQG�IXOO�XWLOL]DWLRQ�RI�(9+5'&-IXQGHG�SURMHFWV��VKH�LV�SURSRVLQJ�WR�LQFHQWLYL]H�UHVHDUFKHUV�RI�DFWLYH�PHPEHU�LQVWLWXWLRQV��
,Q�DQ�LQWHUYLHZ��VKH�VDLG��³5HVHDUFKHUV�RI�WKH�GLIIHUHQW�PHPEHU�LQVWLWXWLRQV�DUH�WKH�OLIH-EORRG�RI�WKH�FRQVRUWLXP� �7KH\�QHHG�WR�EH�FKDOOHQJHG��
FDSDFLWDWHG�DQG�LQVSLUHG�WR�FUHDWH�VROXWLRQV�E\�FRQGXFWLQJ�UHVHDUFKHV�WKDW�ZRXOG�EHQHILW�WKH�VRFLHW\� �'HVSLWH�WKH�FXUUHQW�SDQGHPLF�FULVLV��DOO�
WKH�PRUH�WKDW�WKH�FRQVRUWLXP�VKRXOG�VKLQH�SDUWLFXODUO\�LQ�WKH�DUHD�RI�KHDOWK�UHVHDUFK�´ 

3UHVHQW�GXULQJ�WKH�RQOLQH�LQVWDOODWLRQ�RI�WKH�QHZ�(9+5'&�'LUHFWRU�DUH�WKH�IROORZLQJ��'U��0LQHUYD�3��0RORQ��'2+-(9&+'�5HJLRQDO�
'LUHFWRU�DQG�(9+5'&�&KDLU��(QJU��(UQHVWR�*UDQDGD��'267���5HJLRQDO�'LUHFWRU�DQG�(9+5'&�&R-FKDLU��'U��)LOHGLWR�7DQGLQFR��830�6+6�
'HDQ� DQG� ([H&RP� PHPEHU�� 'U�� (GJDUGR� (�� 7XOLQ�� 968� SUHVLGHQW� DQG� ([H&RP� PHPEHU�� 0V�� (UOHWD� 6�� 3LxHUR�� (5&� 0HPEHU� DQG�
UHSUHVHQWDWLYH� RI� 'U�� *HRUJH� 0�� &RORUDGR�� &+('� 52�� 5HJLRQDO� 'LUHFWRU� DQG� ([H&RP� PHPEHU�� DQG� 0V�� 0D�� 9LFWRULD� &XD\]RQ�� 58&�
0HPEHU�DQG�UHSUHVHQWDWLYH�RI�0V��0H\OHQH�5RVDOHV��1('$�52��2,&�5HJLRQDO�'LUHFWRU��7KH�FRPPLWWHH�FKDLUV�RI�WKH�FRQVRUWLXP�ZHUH�DOVR�
SUHVHQW�GXULQJ�WKH�LQVWDOODWLRQ�DQG�WKH�(9+5'&�532��0V��$QLFLD�3��&DWDPHR� 

�ƌ͘�ZĞǆ��͘��ĂĐĂƌƌĂ�ŐŝǀŝŶŐ�ŝŶƐƉŝƌĂƟŽŶĂů�ŝŶƐŝŐŚƚƐ�
ƚŽ�ƚŚĞ�^Θd�ƐĐŚŽůĂƌƐ�ŝĨ��ĂƐƚĞƌŶ�sŝƐĂǇĂƐ 
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1HZO\�$FFUHGLWHG�'267�
FRQVXOWDQWV�XQGHUJR�/HDQ�6L[�
6LJPD�7UDLQLQJ 
%\��-XOLDQQH�'��&RQWDSD\��'267�9,,, 
 
7KH�'HSDUWPHQW�RI�6FLHQFH�DQG�7HFKQRORJ\�5HJLRQDO�2IILFH�9,,,�
�'267��� WDSSHG� WKH� H[SHUWLVH� RI� WKH� 83� ,66,� WR� GHVLJQ� DQG�
FRQGXFW�D��-GD\�ZHELQDU�VHULHV�HQWLWOHG�³3URMHFW�$VVHVVPHQW�DQG�
(YDOXDWLRQ��/HDQ�6L[�6LJPD´�WR�HQKDQFH�WKH�NQRZOHGJH�DQG�VNLOOV��
VSHFLILFDOO\��RI� WKH�'267�FRQVXOWDQWV�� ODVW�$XJXVW����	����������
WKURXJK� DQ� RQOLQH� SODWIRUP�� 7KH� WUDLQLQJ� ZDV� D� FRPELQDWLRQ� RI�
OHFWXUH-GLVFXVVLRQV��H[HUFLVHV��DQG�ZRUNVKRS� 

$� WRWDO� RI� ���� SDUWLFLSDQWV� DWWHQGHG� DQG� SDUWLFLSDWHG� QDWLRQZLGH��
LQFOXGLQJ� SURIHVVRUV� DQG� LQVWUXFWRUV� IURP� GLIIHUHQW� 6WDWH�
8QLYHUVLWLHV�DQG�&ROOHJHV��68&V���$FFUHGLWHG�&RQVXOWDQWV��'267�
HPSOR\HHV��DQG�RWKHU�1DWLRQDO�*RYHUQPHQW�$JHQFLHV�DQG�SULYDWH�
FRPSDQLHV� 

'267�� 5HJLRQDO� 'LUHFWRU� (QJU�� (UQHVWR� 0�� *UDQDGD�� LQ� KLV�
RSHQLQJ� PHVVDJH�� HPSKDVL]HG� WKDW� WKLV� WUDLQLQJ� DLPV� WR�
FDSDFLWDWH� ORFDO�H[SHUWV�ZLWK�QHFHVVDU\�NQRZOHGJH�UHVSRQVLYH� WR�
WKH�060(¶V� FKDOOHQJHV�� 'LU�� *RQ]DOR� $�� &DPSRDPRU�� 2IILFH-LQ-
&KDUJH��83�,66,��ZLVKHG�IRU�D�PHDQLQJIXO�DQG�VXFFHVVIXO�DFWLYLW\��
7KH��-GD\�WUDLQLQJ�ZHELQDU�ZDV�IDFLOLWDWHG�E\�'U��+HQU\�2��3DODFD��
3UHVLGHQW� DQG� 0DQDJLQJ� 'LUHFWRU� RI� 4XDOLW\� 3OXV� 0DQDJHPHQW�
&RQVXOWLQJ�&R��+H�DOVR�VHUYHG�DV� WKH�5HVRXUFH�6SHDNHU� IRU� WKH�
HQWLUH�GXUDWLRQ�RI�WKH�DFWLYLW\ 

2Q� WKH� �VW� GD\�� WKH� GLVFXVVLRQ� IRFXVHG� RQ� WKH� RYHUYLHZ� RI� /HDQ�
6L[� 6LJPD� SKLORVRSK\�� $IWHU� WKH� GLVFXVVLRQV�� SDUWLFLSDQWV� ZHUH�

DEOH�WR�H[SODLQ� WKH�/HDQ�6L[�6LJPD�SKLORVRSK\�DV� LW� LV�DSSOLHG� LQ�
WKHLU�RUJDQL]DWLRQ��7KH\�SUHSDUHG�DQG�SUHVHQWHG�D�ZDVWH�PDS�DV�
DQ�RXWSXW�GXULQJ�WKH�ZRUNVKRS��2Q�WKH��QG�GD\��SDUWLFLSDQWV�ZHUH�
DEOH� WR� OHDUQ� WKH�/HDQ�6L[�6LJPD�PHWKRGRORJ\��DQG� LWV� WRROV�DQG�

WHFKQLTXHV� WKURXJK� WKH��ĞĮŶĞ͕�DĞĂƐƵƌĞ͕� �ŶĂůǇǌĞ͕� /ŵƉƌŽǀĞ� ĂŶĚ�

�ŽŶƚƌŽů�;'0$,&��SURFHVV��$V�DQ�RXWSXW��SDUWLFLSDQWV�ZHUH�DEOH�WR�

FUHDWH�D�/HDQ�6L[�6LJPD�3URMHFW�%ULHI� 

'267�9,,,�7DNHV�3DUW�LQ�WKH�
5[%R[�2QERDUGLQJ�3URJUDP�
IRU�WKH�5HJLRQDO�7UDLQLQJ�7HDP 
%\��'RULV�&DGLRQ 

7KH� 83� 0DQLOD� 1DWLRQDO� 7HOHKHDOWK� &HQWHU� KDV� FRQGXFWHG� WKH� ��
5[%R[�5HPRWH�2QERDUGLQJ�3URJUDP�RI�5HJLRQDO� 7UDLQLQJ�7HDP���
ODVW� 6HSWHPEHU� ��-���� ����� LQ� FRRUGLQDWLRQ� ZLWK� '267� ,9-$��
VSHDUKHDGHG�E\�0U�� /XLV�0DFDEDVDJ�� WKH�5[%R[�7UDLQLQJ�2IILFHU�
DQG�0U��3DWULFN�3DVFXDO��5[%R[�&OLQLFDO�7HFKQLFDO�6XSSRUW��� 

'267� 9,,,� 5[%R[� 5HJLRQDO� 7UDLQLQJ� &RRUGLQDWRU�� 0V�� 'RULV� 6��
&DGLRQ� DQG� 3URMHFW� 6WDII�� 0V�� /RYHOHQH� %�� 0DFHGD� DWWHQGHG� WKH�
VDLG� WUDLQLQJ� IRU� WUDLQHUV� WRJHWKHU� ZLWK� RWKHU� 5[%R[� 5HJLRQDO�
3URMHFW�/HDGHUV��5HJLRQDO�3URMHFW�&RRUGLQDWRUV��5HJLRQDO�7UDLQLQJ�
&RRUGLQDWRUV�DQG�3URMHFW�$VVLVWDQWV�IURP�WKH�GLIIHUHQW�5HJLRQV�� 

5[%R[� LV� D� PXOWL-FRPSRQHQW�� ELRPHGLFDO� GHYLFH� ZKLFK� SURPRWHV� H+HDOWK� �(OHFWURQLF� +HDOWK�� WKURXJK� WKH� XVH� RI� 7(/(+($/7+��
7(/(0(',&,1(�� 7(/(&$5(� DQG� (05� �(OHFWURQLF�0HGLFDO� 5HFRUG�� LQ� SURYLGLQJ� EHWWHU� DFFHVV� WR� OLIH-VDYLQJ� KHDOWKFDUH� VHUYLFHV� LQ�
*HRJUDSKLFDOO\�,VRODWHG�DQG�'LVDGYDQWDJHG�&RPPXQLWLHV� 
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7KH� 'HSDUWPHQW� RI� 6FLHQFH� DQG� 7HFKQRORJ\� 5HJLRQDO� 2IILFH� 1R��
9,,,�LV�RQH�RI�WKH�LPSOHPHQWHUV�RI�WKH�SURMHFW�WLWOHG�³7UDLQLQJ�1HHGV�
$VVHVVPHQW� DQG� 'HYHORSPHQW� DQG� 'HSOR\PHQW� RI� 7UDLQLQJ�
0RGXOHV�RQ�+DODO´��7KH�VDLG�SURMHFW� OHG�E\�'267�5HJLRQDO�2IILFH�
1R��;,�DLPV� WR�GHYHORS�WUDLQLQJ�PRGXOHV�DQG� OHDUQLQJ� WRROV�EDVHG�
RQ�7UDLQLQJ�1HHGV�$VVHVVPHQW��71$��DPRQJ�YDULRXV�VWDNHKROGHUV�
RI�WKH�+DODO�LQGXVWU\��7KHVH�WUDLQLQJ�PRGXOHV�RQ�+DODO�ZLOO�VHUYH�DV�
UHIHUHQFHV�WR�GHYHORS�FRPSHWHQW�KXPDQ�UHVRXUFHV�RQ�+DODO� 
  
,Q� WKH� ILUVW�VHPHVWHU�RI� WKLV�\HDU�� WKH�+$/$/�71$�7HDP�RI�'267�
5HJLRQDO� 2IILFH� 1R�� 9,,,� FRQGXFWHG� DFWLYLWLHV� WR� DFKLHYH� SURMHFW�
REMHFWLYH� DQG� KHOS� LPSURYH� WKH�+DODO� ,QGXVWU\� LQ�(DVWHUQ�9LVD\DV�
WKDW� LV�DW� WKH� LQLWLDO�SKDVH��7KLV�VWDWH� LV�JHQHUDOO\�H[SHFWHG�DV� WKH�
+DODO� ,QGXVWU\� LV� OHVV� GHYHORSHG� LQ� WKH� UHJLRQV� DQG� WKH� ZKROH�
FRXQWU\�LQ�JHQHUDO� 
 
,Q� WKH� VHFRQG� ZHHN� RI� )HEUXDU\� ������ WKH� WHDP� FRQGXFWHG� D�
VXUYH\� RI� +DODO-FHUWLILHG� IDWV� DQG� RLO� DW� WKH� VXSHUPDUNHWV� DQG�
JURFHU\�VWRUHV� LQ�7DFOREDQ�&LW\� WR�XSGDWH�WKH� OLVW�RI�+DODO-FHUWLILHG�
IDWV�DQG�RLO�EDVHG�RQ�WKH�VXUYH\�FRQGXFWHG�LQ�WKH�VHFRQG�ZHHN�RI�
$XJXVW�������%DVHG�RQ� WKH�QHZ�VXUYH\�� WKHUH�ZHUH� IRXUWHHQ� �����
ORFDO� DQG� WZHQW\-ILYH� ����� LPSRUWHG� +DODO-FHUWLILHG� SURGXFWV�
DYDLODEOH�DW�WKH�VXSHUPDUNHWV�DQG�JURFHU\�VWRUHV��7KHUH�ZHUH�WKUHH�
����QHZ�+DODO-FHUWLILHG�LPSRUWHG�SURGXFWV�DGGHG�WR�WKH�FRQVROLGDWHG�
OLVW�� 
 
7KH�+DODO�71$�7HDP�RI�'267�5HJLRQDO�2IILFH�1R��9,,,�FUDIWHG�DQG�
VXEPLWWHG�DQ�DFWLYLW\�SURSRVDO�WR�6DPDU�6WDWH�8QLYHUVLW\��668��IRU�
WKH�FRQGXFW�RI�³2ULHQWDWLRQ�RQ�+D]DUG�$QDO\VLV�DQG�&ULWLFDO�&RQWURO�
3RLQWV� �+$&&3�� DQG� +DODO� &HUWLILFDWLRQ� 5HTXLUHPHQWV� IRU� )RRG�
3URFHVVRUV´��668�DSSURYHG�WKH�VDLG�SURSRVDO� 
 
2Q� )HEUXDU\� ���� ������ WKH� '267� 5HJLRQDO� 2IILFH� 1R�� 9,,,�
FRQGXFWHG�WKH�³2ULHQWDWLRQ�RQ�+D]DUG�$QDO\VLV�DQG�&ULWLFDO�&RQWURO�
3RLQWV� �+$&&3�� DQG� +DODO� &HUWLILFDWLRQ� 5HTXLUHPHQWV� IRU� )RRG�
3URFHVVRUV´� DW� '267� 9,,,� &RQIHUHQFH� 5RRP�� )RRG� 6DIHW\�
&RQVXOWDQW�$OIUHG�%��&DOLEXVR�DQG�+DODO�/HDG�$XGLWRU� ,VDEHOLWD�0��
3DPSRVD� VHUYHG� DV� WKH� UHVRXUFH� VSHDNHUV� GXULQJ� WKH� DFWLYLW\��
7ZHQW\� ����� '267� 9,,,-DVVLVWHG� 0LFUR�� 6PDOO�� DQG� 0HGLXP�
(QWHUSULVHV��060(V��DQG�IRRG�SURFHVVRUV�SDUWLFLSDWHG� LQ� WKH�VDLG�
DFWLYLW\�WKDW�DLPHG�WR�H[SDQG�WKH�NQRZOHGJH�RI�WKH�IRRG�SURFHVVRUV�
DERXW� +$&&3� DQG� +DODO� &HUWLILFDWLRQ� 5HTXLUHPHQWV� DQG� WR�
HQFRXUDJH�WKH�ORFDO�IRRG�SURFHVVRUV�WR�DSSO\�IRU�+DODO�FHUWLILFDWLRQ� 
 
2Q� -XQH� ��-���� ������ '267� 9,,,� DQG� '267� 9,� +$/$/� 7UDLQLQJ�
1HHGV�$VVHVVPHQW�7HDP�FRRUGLQDWHG�ZLWK�'267�9,,��'7,�9,,��DQG�
&HEX�7HFKQRORJLFDO�8QLYHUVLW\�IRU�FRPPHQWV�RQ�WKH�FUDIWHG�WUDLQLQJ�
PRGXOHV� IRU� IRRG� PDQXIDFWXUHUV�� 7KHVH� PRGXOHV� LQFOXGH� +DODO�
&RQFHSWV� DQG� 3ULQFLSOHV�� +DODO� 0DQDJHPHQW� 6\VWHP�� DQG� +DODO�
$VVXUDQFH� 6\VWHP�� 7KLV� SURFHVV� LV� D� FRPSRQHQW� RI� WKH� WUDLQLQJ�
PRGXOH�YDOLGDWLRQ� 
 
7KHUHDIWHU�� '267� &$5�� '267� &$5$*$�� DQG� '267� 9,,,� 7HDP�
UHYLVHG� WKH� WUDLQLQJ�PRGXOH�RQ�+DODO�$VVXUDQFH�6\VWHP�EDVHG�RQ�
WKH� FRPPHQWV� IURP� WKH� GLIIHUHQW� YDOLGDWRUV� LQ� /X]RQ� DQG�9LVD\DV�
&OXVWHUV�� +DODO� $VVXUDQFH� 6\VWHP� LV� D� V\VWHPDWLF� SODQQLQJ��
LPSOHPHQWDWLRQ� DQG� GRFXPHQWDWLRQ� LQ�PDQDJLQJ� +DODO� LQWHJULW\� LQ�
UHODWLRQ� WR� IRRG�SURGXFWLRQ��7KH�REMHFWLYH�RI� WKH�VDLG�PRGXOH� LV� WR�
LGHQWLI\� GLIIHUHQW�DUHDV�RI� WKH�+DODO�$VVXUDQFH�6\VWHP� �+$6��DQG�
GHWHUPLQH� WKH� VWHSV� LQ� VHWWLQJ� XS� RI� +DODO� $VVXUDQFH� 6\VWHP� LQ�

+DODO� )RRG� ,QGXVWU\�� )LJXUH� �� VKRZV� WKH� FRYHU� SDJH� RI� WKH�
DIRUHPHQWLRQHG�WUDLQLQJ�PRGXOH� 
 
2Q�-XO\����������� WKH�+DODO�71$�7HDP�RI�'267�5HJLRQDO�2IILFH�
1R�� 9,,,� SDUWLFLSDWHG� LQ� WKH� /DXQFKLQJ� RI� +DODO� 7UDLQLQJ�0RGXOHV��
5HFRJQL]HG�/HDG�$XGLWRUV�DQG�7UDLQHUV�YLD�=RRP�DSS��7KH�DFWLYLW\�
ZDV� OHG�E\�'267�6HF��)RUWXQDWR�7��GH� OD�3HxD�DQG� IDFLOLWDWHG�E\�
'267� 5HJLRQDO� 2IILFH� 1R�� ;,�� 7KH� WUDLQLQJ� PRGXOHV� RQ� +DODO�
&RQFHSWV� DQG� 3ULQFLSOHV�� +DODO� 0DQDJHPHQW� 6\VWHP�� DQG� +DODO�
$VVXUDQFH� 6\VWHP� IRU� )RRG� 0DQXIDFWXUHUV� ZHUH� ODXQFKHG��
0RUHRYHU�� 0V�� ,VDEHOLWD� 0�� 3DPSRVD� RI� 367&� 6DPDU� SOHGJHG�
FRPPLWPHQW�DV�DQ�RIILFLDO�+DODO�/HDG�$XGLWRU�� 
 
)XUWKHUPRUH�� WKH� +DODO� 71$� 7HDP� RI� '267� 5HJLRQDO� 2IILFH� 1R��
9,,,� DFWLYHO\� SDUWLFLSDWHG� LQ� YDULRXV� ZHE� VHPLQDUV� LQ� WKH� ILUVW�
VHPHVWHU� RI� WKLV� \HDU�� 7KH� VDLG� ZHE� VHPLQDUV� LQFOXGH� ³+DODO�
$ZDUHQHVV´� FRQGXFWHG� E\� WKH� 'HSDUWPHQW� RI� 6FLHQFH� DQG�
7HFKQRORJ\�5HJLRQDO�2IILFH�1R��;,��³'RLQJ�%XVLQHVV�ZLWK�,QGRQHVLD�
XQGHU�/DZ�1R�����RI������RQ�+DODO�3URGXFW�$VVXUDQFH´� IDFLOLWDWHG�
E\�WKH�'HSDUWPHQW�RI�7UDGH�DQG�,QGXVWU\��DQG�³6WDWH�RI�WKH�*OREDO�
+DODO�(FRV\VWHP�DPLG�&29,'-��´�IDFLOLWDWHG�E\�WKH�'HSDUWPHQW�RI�
7UDGH�DQG�,QGXVWU\��7KH�REMHFWLYH�RI�WKH�WHDP�LV�WR�DFTXLUH�DQ�XS-WR
-GDWH�NQRZOHGJH�RI�+DODO�WKDW�FDQ�EH�WUDQVPLWWHG�WR�FXVWRPHUV� 
 

�K^d�s///�tŽƌŬƐ�ŽŶ�ĚĞǀĞůŽƉŝŶŐ�
,ĂůĂů�,ƵŵĂŶ�ZĞƐŽƵƌĐĞ� 

�ŽŵƉŽŶĞŶƚ 
%\��5D\PXQG�;DYLHU�1DER\D 
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'267�9,,,�SURYLGHV�
LQVWUXPHQW�FDOLEUDWLRQ�DQG�
YHULILFDWLRQ�WUDLQLQJV�WR�/RFDO�
*RYHUQPHQW�8QLWV 
 
%\��0V��-XOLDQQH�'��&RQWDSD\ 

/RFDO� *RYHUQPHQW� 8QLWV� �/*8V�� DUH� WKH� PDQGDWHG� LQVWLWXWLRQ�
ZKR�KDYH�WKH�SULPDU\�UHVSRQVLELOLW\�LQ�HQVXULQJ�WKDW�WKH�ZHLJKWV�
DQG�PHDVXUHV�EHLQJ�XVHG� LQ� WUDGH�RI� WKHLU� MXULVGLFWLRQ� VKDOO� EH�
YHULILHG� WR� SURYLGH� WKH� FRUUHFW�� UHOLDEOH�� DQG� DFFXUDWH�
PHDVXUHPHQWV�� 

7KH� 0HWURORJ\� DQG� &DOLEUDWLRQ� /DERUDWRU\�� ZKLFK� LV� XQGHU� WKH�
5HJLRQDO� 6WDQGDUGV� DQG� 7HVWLQJ� /DERUDWRU\� �567/�� RI� '267�
9,,,� WRJHWKHU� ZLWK� WKH� 0LFURELRORJ\� ODERUDWRU\� DQG� 3K\VLFR-
&KHPLFDO�/DERUDWRU\��KDV�EHHQ�FRQGXFWLQJ�RQ-VLWH� WUDLQLQJV�RQ�
FDOLEUDWLRQ� WR� YDULRXV� /RFDO� *RYHUQPHQW� 8QLWV� WR� HQVXUH� WKH�
FRPSOLDQFH�RQ�5$�������RWKHUZLVH�NQRZQ�DV�WKH�&RQVXPHU�$FW�
RI� WKH� 3KLOLSSLQHV�� +RZHYHU�� PRELOLW\� KDV� EHHQ� OLPLWHG� GXH� WR�
&29,'-���SDQGHPLF� 

2Q� 6HSWHPEHU� ���� ������ WKH� 0HWURORJ\� DQG� &DOLEUDWLRQ�
/DERUDWRU\� RI� '267� 9,,,� FRQGXFWHG� D� 9LUWXDO� 7UDLQLQJ� RQ�
,QWURGXFWLRQ� WR� 0HWURORJ\� DQG� 9HULILFDWLRQ� RI� 1RQ-$XWRPDWLF�
:HLJKLQJ� ,QVWUXPHQWV� �1$:,�� WKUX� WKH� LQLWLDWLYH� RI� /*8�
%RURQJDQ�� (�� 6DPDU� 0D\RU� -RVH� ,YDQ� 'D\DQ� &�� $JGD� DQG�
HIIRUWV�RI�2,&–�7UHDVXUHU�RI�/*8�%RURQJDQ��0V��,PDUL�3ODQD� 

'267� 9,,,� 5HJLRQDO� 'LUHFWRU� (UQHVWR� 0�� *UDQDGD� ZHOFRPHG�
DQG� DFNQRZOHGJHG� WKH� SDUWLFLSDQWV� IURP� WKH� GLIIHUHQW�
GHSDUWPHQWV� RI� /*8� %RURQJDQ� LQFOXGLQJ� KLV� FROOHDJXHV� DW�
'267�9,,,�IRU�EHLQJ�SDUW�RI�WKH�DFWLYLW\��+H�DOVR�FRPPHQGHG�WKH�

&LW\¶V� HIIRUW� LQ� FRPSO\LQJ�ZLWK� WKH�5$� ����� DV�ZHOO� DV� LQ� WKHLU�
LQWHUHVW� WR� IXUWKHU� HQKDQFH� WKH� FDSDELOLWLHV� DQG� FRPSHWHQF\� RI�
WKH� /*8� SHUVRQQHO� ZLWK� UHJDUGV� WR� WKHLU� UROH� RQ� HQVXULQJ�
FRQVXPHU� VDIHW\� DQG� IDLU� WUDGH�� +H� DOVR� KRSHV� WR� FRQGXFW� WKH�
VDPH� WUDLQLQJ� LQ� RWKHU� /RFDO� *RY¶W� 8QLWV� LQ� WKH� 5HJLRQ� LQ� WKH�
QHDU�IXWXUH� 

7KH� UHVRXUFH� VSHDNHUV� RI� WKH� DFWLYLW\� ZHUH� 567/-0&�
/DERUDWRU\� 7HFKQLFDO� 0DQDJHU�� (QJU�� 0DUFHOLQR� 0�� 1LFHU�� -U��
DQG�567/-0&�/DERUDWRU\�656�,,��(QJU��5RGHRQ�1LxR�0HUFDGHU��
(QJU��1LFHU�GLVFXVVHG�DERXW�0HWURORJ\�DQG� WKH�1RQ-$XWRPDWLF�
:HLJKLQJ� ,QVWUXPHQWV� �1$:,��� :KHUHDV�� (QJU�� 0HUFDGHU�
SURYLGHG�D�/LYH�'HPR�RQ�9HULILFDWLRQ�RI�1$:,� 

%HIRUH�WKH�FRQWLQXDWLRQ�RI� WKH�DIWHUQRRQ�GLVFXVVLRQ�� WKH�656�,,�
RI� 367&� (DVWHUQ� 6DPDU�� 0U�� 0HOYLQ� -RHO� 6DFPDU� JDYH� D�
PHVVDJH� DQG� HPSKDVL]HG� WKH� LPSRUWDQFH� RI� WKH� DFWLYLW\�� +H�
ORRNV� IRUZDUG� IRU� /*8� %RURQJDQ� WR� JURZ� ZLWK� '267� 9,,,�� DV�
SDUWQHUV�IRU�WKH�SURJUHVV�DQG�GHYHORSPHQW�RI�%RURQJDQ� 

/DVWO\��'U��0DULO\Q�2��5DGDP�� WKH�4XDOLW\�0DQDJHU�RI�'267�-
567/� H[WHQGHG� KHU� JUDWLWXGH� WR� /*8� %RURQJDQ� IRU� JLYLQJ�
'267��DQG�567/�WKH�RSSRUWXQLW\�WR�VHUYH�WKHP�DQG�EH�DEOH�WR�
VKDUH� WHFKQLFDO-NQRZ-KRZ�RQ� WKH�EDVLFV�RI�PHWURORJ\�DQG�KRZ�
WR�YHULI\�1$:,���:H�NQRZ�WKDW�/*8�%RURQJDQ�KDV�D�YHU\�FULWLFDO�
UROH�LQ�(��6DPDU�LQ�HQVXULQJ�WKH�UHOLDELOLW\�RI�PHDVXUHPHQW�XVHG�
LQ� WUDGH� LQ� WKH�GLIIHUHQW�/*8V�EHFDXVH�%RURQJDQ�� DW� WKH� VDPH�
WLPH�� VHUYHV� DV� WKH� FHQWHU� RI� FRPPHUFH� LQ� (�� 6DPDU�� VR� ZH�
DVVXUH�WKH�/RFDO�*RYHUQPHQW�WKDW�'267�9,,,��SDUWLFXODUO\�567/��
0HWURORJ\� DQG� &DOLEUDWLRQ� /DERUDWRU\� LV� EHKLQG� \RX� LQ� WKLV�
IXQFWLRQ�� 

/*8�%RURQJDQ�ZDV� WKH� ILUVW� UHFLSLHQW� RI� WKH� YLUWXDO� WUDLQLQJ� RQ�
PHWURORJ\�DQG�YHULILFDWLRQ��2WKHU�UHTXHVWLQJ�XQLWV� IRU�0HWURORJ\�
UHODWHG�WUDLQLQJV�LQFOXGH�/*8�7DFOREDQ��/*8�&DWEDORJDQ��/*8�
&DOED\RJ��DQG�/*8�0DDVLQ�� 

�ŶŐƌ͘�DĂƌĐĞůŝŶŽ�EŝĐĞƌ�:ƌ͘�ĚŝƐĐƵƐƐŝŶŐ�ƚŚĞ�ŝŶƚƌŽĚƵĐƟŽŶ�
ĂŶĚ�ďĂƐŝĐ�ĐŽŶĐĞƉƚƐ�ŽĨ�ŵĞƚƌŽůŽŐǇ 

�ŶŐƌ͘�ZŽĚĞŽŶ�DĞƌĐĂĚĞƌ�ĂŶĚ�DƐ͘��ůůĂŝŶĞ�
�ůĞũĂŶĚƌĞ�ĚĞŵŽŶƐƚƌĂƚĞƐ�ƚŚĞ�ǀĞƌŝĮĐĂƟŽŶ�ŽĨ�EŽŶ�
�ƵƚŽŵĂƟĐ�tĞŝŐŚŝŶŐ�/ŶƐƚƌƵŵĞŶƚƐ 
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